
 

Gensource Potash Provides Update on Tugaske Project as Partnership and Financing 

Advance 

 

Saskatoon, Saskatchewan - July 13, 2026 – Gensource Potash Corporation (TSXV: GSP, FRA: 

UGN, OTC: AGCCF) today provided a comprehensive update on the Technical Refresh 

workstreams for its now up-sized Tugaske Project (“Project” or “Tugaske”), confirming that all 

required disciplines are now fully engaged as the Company advances toward an updated NI 43-

101 Technical Report. 

The Technical Refresh, which officially commenced in March 2026 (March 6, 2026 Technical 

Update news release), is progressing on multiple fronts to update the Tugaske Project to a 

minimum capacity of 500,000 metric tonnes per year—double the size of the original plan. 

Technical Advancements 

The Company confirmed that the Technical Refresh is approximately 60% complete overall, 

with the engineering team and all disciplines actively working together in tandem. In geology, 

the final review and analysis of the 2023 Seismic program is complete, and the data is currently 

being incorporated into the geological model. 

"We are executing on our technical workstreams with discipline and speed," said Mike Ferguson, 

President & CEO. "The integration of our 2023 seismic data is a critical step, and we are pleased 

that the updated internal resource estimate will be finalized shortly" 

The revised resource estimate will be released as part of a filed NI 43-101 Technical Report and 

associated disclosure. The solution mining design update has commenced, with limited changes 

from previous iterations. Reserve definition will be updated once the solution mining design is 

complete, with expectations for a significant increase in reserves as a direct result of the larger 

mining area and expanded production capacity specified for the Project  

Permitting, Logistics, and Financing 

The permitting process is also advancing in parallel with other workstreams. The team is actively 

working on a revised submission to the Saskatchewan Environmental Assessment and 

Stewardship Branch detailing the changes from the already-approved original Tugaske Project. 

Concurrently, transportation discussions are underway with West Coast port options under 

review. 

In a major step toward project financing, another delegation is scheduled to visit the Tugaske 

Project site in mid-July, furthering the due diligence process.  

The Technical Refresh will result in a revised NI 43-101 Technical Report, which will serve as 

the basis for project execution and the commitment of financing. 



"Having financing partners visit the site is a natural and critical step in the due diligence 

process," Mr. Ferguson added. "The momentum we are building with our partners and the 

financial community reinforces our belief that Tugaske is the most advanced and compelling 

greenfield potash project available. Discussions on definitive agreements for full Tugaske Project 

development are underway, and finalization of those agreements remains contingent on the 

outcome of the updated NI 43-101 Technical Report and the associated financing." 

 

About Gensource:  

Gensource is a fertilizer development company based in Saskatoon, Saskatchewan and is on track to become the next 

fertilizer production company in that province. With a modular and environmentally leading approach to potash 

production, Gensource believes its technical and business model will be the future of the industry. Gensource operates 

under a business plan that has two key components: (1) vertical integration with the market to ensure that all production 

capacity built is directed, and pre-sold, to a specific market, eliminating market-side risk; and (2) technical innovation 

which will allow for a modular and economic potash production facility, that demonstrates environmental leadership 

within the industry, producing no salt tailings, therefore eliminating decommissioning.  

 

For further information on Gensource Potash, please contact:  

Mike Ferguson – President & CEO 

+1-306-974-6414 

 

 

 

Further information on Gensource Potash Corporation can be found at www.gensourcepotash.ca 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies 

of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

 

Caution Regarding Forward-Looking Statements 

 

This news release may contain forward looking information and Gensource cautions readers that forward-looking 

information is based on certain assumptions and risk factors that could cause actual results to differ materially from 

the expectations of Gensource included in this news release. This news release includes certain “forward-looking 

statements”, which often, but not always, can be identified by the use of words such as “believes”, “anticipates”, 

“expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. These statements are based on information 

currently available to Gensource and Gensource provides no assurance that the actual results will meet management’s 

expectations. 

Forward looking statements include estimates and statements with respect to Gensource’s future plans, objectives or 

goals, to the effect that Gensource or management expects a stated condition or result to occur, including any offering 

of securities by Gensource. Since forward-looking statements are based on assumptions and address future events and 

conditions, by their very nature they involve inherent risks and uncertainties. Actual results could differ materially 

from those currently anticipated in such statements for many reasons such as: failure to finance the Tugaske Project 

or other projects on terms which are economic or at all; failure to settle a definitive agreement with a party and advance 

and finance the Tugaske Project; changes in general economic conditions and conditions in the financial markets; the 

ability to find and source off-take agreements; changes in demand and prices for potash; litigation, legislative, 

environmental and other judicial, regulatory, political and competitive developments; technological and operational 

difficulties encountered in connection with Gensource’s activities; and other matters discussed in this news release 

and in filings made with securities regulators. This list is not exhaustive of the factors that may affect any of 

Gensource’s forward-looking statements. These and other factors should be considered carefully, and readers should 

not place undue reliance on Gensource’s forward-looking statements. Gensource does not undertake to update any 

forward-looking statement that may be made from time to time by Gensource or on its behalf, except in accordance 

with applicable securities laws. 

http://www.gensourcepotash.ca/

